
�������$QQRXQFHPHQW
0D\��������������

0HOERXUQH��$XVWUDOLD

,QWHUQDWLRQDO�&RPSHWLWLRQ�

%DVLF�1RYLFH��,QWHUPHGLDWH�1RYLFH�	�$GYDQFHG�1RYLFH�LQ��
6LQJOHV��3DLUV�	�,FH�'DQFH�

$QG�,QWHUQDWLRQDO�&RDFKHV�6HPLQDU�

KWWS���ZZZ�LVD�RUJ�DX�RFHDQLD�����

2UJDQL]HG�E\

,FH�6NDWLQJ�$XVWUDOLD�,QFRUSRUDWHG�

LQ�FRQMXQFWLRQ�ZLWK�

1HZ�=HDODQG�,FH�)LJXUH�6NDWLQJ�$VVRFLDWLRQ

�



Ϯ

���$11281&(0(17���,19,7$7,21�

,FH�6NDWLQJ�$XVWUDOLD�DQG�1HZ�=HDODQG�,FH�)LJXUH�6NDWLQJ�$VVRFLDWLRQ�ZRXOG�OLNH�WR�LQYLWH�\RX�
WR�SDUWLFLSDWH�LQ�WKH�2FHDQLD�,QWHUQDWLRQDO�1RYLFH�)LJXUH�6NDWLQJ�&RPSHWLWLRQ��������

:H�ZRXOG�OLNH�WR�WDNH�WKH�RSSRUWXQLW\�WR�WKDQN�WKH�,68�'HYHORSPHQW�&RPPLVVLRQ�IRU�WKHLU�JHQHURXV�
VXSSRUW�DQG�IRU�HQDEOLQJ�XV�WR�FRQGXFW�WKLV�FRPSHWLWLRQ�DQG�&RDFKHV�6HPLQDU����

���*(1(5$/�5(*8/$7,216�

7KH�2FHDQLD�,QWHUQDWLRQDO�1RYLFH�)LJXUH�6NDWLQJ�&RPSHWLWLRQ������ZLOO�EH�FRQGXFWHG�LQ�
DFFRUGDQFH�ZLWK�WKH�,68�&RQVWLWXWLRQ�DQG�*HQHUDO�5HJXODWLRQV�������WKH�6SHFLDO�5HJXODWLRQV�	�
7HFKQLFDO�5XOHV�6LQJOH�	�3DLU�6NDWLQJ�������DQG�WKH�UHOHYDQW�,68�&RPPXQLFDWLRQV��

3DUWLFLSDWLRQ�LQ�WKH�2FHDQLD�,QWHUQDWLRQDO�1RYLFH�)LJXUH�6NDWLQJ�&RPSHWLWLRQ������LV�RSHQ�WR�DOO�
&RPSHWLWRUV�ZKR�EHORQJ�WR�DQ�,68�0HPEHU��DQG�TXDOLI\�ZLWK�UHJDUG�WR�HOLJLELOLW\�DFFRUGLQJ�WR�5XOH�
�����SURYLGHG�WKHLU�DJHV�IDOO�ZLWKLQ�WKH�OLPLWV�VSHFLILHG�LQ�5XOH������SDUDJUDSK���E��DQG�WKH\�PHHW�WKH�
SDUWLFLSDWLRQ��FLWL]HQVKLS�DQG�UHVLGHQF\�UHTXLUHPHQWV�LQ�5XOH������SDUDJUDSKV���WKURXJK���DQG�,68�
&RPPXQLFDWLRQ������RU�DQ\�XSGDWH�RI�WKLV�&RPPXQLFDWLRQ��

,Q�DFFRUGDQFH�ZLWK�5XOH�����RI�WKH�,68�*HQHUDO�5HJXODWLRQV�DQG�,68�&RPPXQLFDWLRQ������DOO�
6NDWHUV�ZKR�GR�QRW�KDYH�WKH�QDWLRQDOLW\�RI�WKH�0HPEHU�E\�ZKLFK�WKH\�KDYH�EHHQ�HQWHUHG�RU�ZKR��
DOWKRXJK�KDYLQJ�VXFK�QDWLRQDOLW\��KDYH�LQ�WKH�SDVW�UHSUHVHQWHG�DQRWKHU�0HPEHU��PXVW�SURGXFH�DQ�,68�
&OHDUDQFH�&HUWLILFDWH��3DVVSRUWV�RI�DOO�6NDWHUV��DV�ZHOO�DV�WKH�,68�&OHDUDQFH�&HUWLILFDWH��LI�
DSSOLFDEOH��PXVW�EH�SUHVHQWHG�DW�WKH�DFFUHGLWDWLRQ�RI�WKH�HYHQW�IRU�YHULILFDWLRQ��

$OO�FRPSHWLWRUV�PXVW�EH�HQWHUHG�WKURXJK�WKHLU�UHVSHFWLYH�0HPEHU�)HGHUDWLRQ��

���7(&+1,&$/�'$7$

3/$&(��� 0DLQ�DUHQD��05����2¶%ULHQ�*URXS�$UHQD��
����3HDUO�5LYHU�5RDG��'RFNODQGV��0HOERXUQH�9,&�������$XVWUDOLD
�DQ�LQGRRU�LFH�ULQN�ZLWK�WZLQ�LFH�VXUIDFHV�RI���P�[����P��DLU�FRQGLWLRQHG�DQG�KHDWHG��

3UDFWLFH�DUHQD��35���VDPH�DV�PDLQ�DUHQD�

�����129,&(�&$7(*25,(6��

%$6,&�129,&(�*,5/6�%2<6��

5HTXLUHPHQWV��� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV���6LQJOH�DQG�3DLU�6NDWLQJ�������,68�
&RPPXQLFDWLRQ�1R����� DQG�VXEVHTXHQW�XSGDWHV��

6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV��

$JH�UHTXLUHPHQWV��� KDV�QRW�UHDFKHG�WKH�DJH�RI�WKLUWHHQ������E\��VW�-XO\�������

'XUDWLRQ���� � *LUOV�DQG�%R\V�)UHH�6NDWLQJ��PLQ����VHF����������VHF����

,Q�FDVH�RI�D�ODUJH�QXPEHU�RI�HQWULHV�WKH�2UJDQLVHU�UHVHUYHV�WKH�ULJKW�WR�VSOLW�WKH�JURXSV�DFFRUGLQJ�WR�
DJH��



ϯ

,17(50(',$7(�129,&(�*,5/6�%2<6�

5HTXLUHPHQWV�� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV���6LQJOH�DQG�3DLU�6NDWLQJ��,68�
&RPPXQLFDWLRQ�1R����� DQG�VXEVHTXHQW�XSGDWHV��

6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV��

$JH�UHTXLUHPHQWV�����������KDV�QRW�UHDFKHG�WKH�DJH�RI�ILIWHHQ������E\��VW�-XO\�������

'XUDWLRQ�� � *LUOV�DQG�%R\V�)UHH�6NDWLQJ�±�)UHH�6NDWLQJ��PLQ����VHF����������VHF����

$'9$1&('�129,&(�*,5/6�%2<6�

5HTXLUHPHQWV�� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV���6LQJOH�DQG�3DLU�6NDWLQJ�������,68�
&RPPXQLFDWLRQ�1R����� DQG�VXEVHTXHQW�XSGDWHV��


6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV�

$JH�UHTXLUHPHQWV��� D��KDV�UHDFKHG�DW�OHDVW�WKH�DJH�RI�WHQ�������
E��KDV�QRW�UHDFKHG�WKH�DJH�RI�ILIWHHQ�������E\��VW�-XO\�������

'XUDWLRQ�� � 6KRUW�3URJUDP��PLQ����VHF�������VHF��
)UHH�6NDWLQJ��PLQ�������VHF��

%$6,&�129,&(�3$,56�

5HTXLUHPHQWV�� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV���6LQJOH�DQG�3DLU�6NDWLQJ�������,68�
&RPPXQLFDWLRQ�1R����� DQG�VXEVHTXHQW�XSGDWHV��


6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV��

$JH�UHTXLUHPHQWV�� KDV�QRW�UHDFKHG�WKH�DJH�RI�WKLUWHHQ������E\��VW�-XO\�������

'XUDWLRQ�� � )UHH�6NDWLQJ��PLQ�������VHF��

$'9$1&('�129,&(�3$,56�

5HTXLUHPHQWV�� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV���6LQJOH�DQG�3DLU�6NDWLQJ��,68�
&RPPXQLFDWLRQ�1R����� DQG�VXEVHTXHQW�XSGDWHV��


6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV��

$JH�UHTXLUHPHQWV�� D��KDV�UHDFKHG�DW�OHDVW�WKH�DJH�RI�WHQ�������
E��KDV�QRW�UHDFKHG�WKH�DJH�RI�ILIWHHQ������IRU�JLUOV�DQG�VHYHQWHHQ������IRU�
ER\V�E\��VW�-XO\�������

'XUDWLRQ�� � 6KRUW�3URJUDP��PLQ����VHF�������VHF��
	�)UHH�6NDWLQJ��PLQ�������VHF�



ϰ

%$6,&�129,&(�,&(�'$1&(��

5HTXLUHPHQWV�� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV�±�,FH�'DQFH������DQG�,68�
&RPPXQLFDWLRQ�1R������DQG�������DQG�DQ\�VXEVHTXHQW�XSGDWHV��


6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV��

$JH�UHTXLUHPHQWV�� KDV�QRW�UHDFKHG�WKH�DJH�RI�WKLUWHHQ������E\��VW�-XO\��������

'XUDWLRQ�� � ��3DWWHUQ�'DQFHV�
)UHH�'DQFH��PLQ�������VHF��

,17(50(',$7(�129,&(�,&(�'$1&(��

5HTXLUHPHQWV�� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV�±�,FH�'DQFH������DQG�,68�
&RPPXQLFDWLRQ�1R������DQG�������DQG�DQ\�VXEVHTXHQW�XSGDWHV��


6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV��

$JH�UHTXLUHPHQWV�� KDV�QRW�UHDFKHG�WKH�DJH�RI�ILIWHHQ������E\��VW�-XO\��������

'XUDWLRQ�� � ��3DWWHUQ�'DQFHV�
)UHH�'DQFH��PLQ����VHFV�������VHF��

$'9$1&('�129,&(�,&(�'$1&(�

5HTXLUHPHQWV�� ,Q�DFFRUGDQFH�ZLWK�,68�7HFKQLFDO�5XOHV�±�,FH�'DQFH������DQG�,68�
&RPPXQLFDWLRQ�1R������DQG�������5K\WKPV��UHTXLUHG�HOHPHQWV�DQG�
JXLGHOLQHV�DUH�WKRVH�OLVWHG�LQ�,68�&RPPXQLFDWLRQV������������DQG�
VXEVHTXHQW�XSGDWHV�


6SHFLDO�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�³ZHOO�EDODQFHG�3URJUDP´�DQG�WKH�
HOHPHQW�YDOXHV�

$JH�UHTXLUHPHQWV�� D��KDV�UHDFKHG�WKH�DJH�RI�WHQ�������
E��KDV�QRW�UHDFKHG�WKH�DJH�RI�ILIWHHQ������IRU�JLUOV�DQG�VHYHQWHHQ������IRU�
ER\V�E\��VW�-XO\�������

'XUDWLRQ�� � ��3DWWHUQ�'DQFHV��
)UHH�'DQFH��PLQ�������VHF��

,Q�FDVH�RI�D�ODUJH�QXPEHU�RI�HQWULHV�WKH�2UJDQLVHU�UHVHUYHV�WKH�ULJKW�WR�VSOLW�WKH�JURXSV�DFFRUGLQJ�WR�
DJH���

���(175,(6�

$OO�(QWU\�)RUPV�DUH�DYDLODEOH�RQ�WKH�ZHEVLWH�RI�WKH�FRPSHWLWLRQ�ZZZ�LVD�RUJ�DX�RFHDQLD�����

3OHDVH�H�PDLO�(QWU\�)RUPV�WR�RFHDQLD����#LVD�RUJ�DX���

����(QWULHV�RI�FRPSHWLWRUV��

2FHDQLD�,QWHUQDWLRQDO�HQWULHV�VKRXOG�EH�PDGH�E\�WKH�0HPEHU���,68�0HPEHUV�PD\�HQWHU�XS�WR���
HQWULHV��DQG�WKHLU�VXEVWLWXWHV��IRU�HDFK�FDWHJRU\�LQ�/DGLHV�DQG�0HQ��3DLUV��DQG�,FH�'DQFH��DQG���



ϱ

&RPSHWLWLRQ�HQWULHV�ZLOO�EH�FDSSHG�DW����VNDWHUV�SHU�GLYLVLRQ���)XUWKHU�HQWULHV�PD\�EH�DFFHSWHG�
DIWHU�0DUFK����������LI�VSDFH�SHUPLWV���

7KH�HQWULHV�E\�QDPH�VKRXOG�UHDFK�WKH�RUJDQLVHU�QR�ODWHU�WKDQ�0DUFK�����������7KH�RIILFLDO�HQWU\�IRUPV�
PXVW�EH�XVHG�DQG�ZH�NLQGO\�DVN�VNDWHUV�WR�VHQG�D�FRS\�RI�WKHLU�SDVVSRUW�DW�WKH�WLPH�RI�HQWU\�WR�
RFHDQLD����#LVD�RUJ�DX���

&RQILUPDWLRQ�RI�WKH�VNDWHUV�DFFHSWHG�WR�WKH�FRPSHWLWLRQ�ZLOO�EH�SXEOLVKHG�RQ�WKH�ZHEVLWH�QR�ODWHU�WKDQ�
$SULO�������������

�����(QWU\�IHH�

7KH�HQWU\�IHH�LV�����$8'�IRU�%DVLF�1RYLFH�6LQJOHV�DQG������$8'�SHU�%DVLF�1RYLFH�3DLU�&RXSOH�IRU�
3DLUV�DQG�,FH�'DQFH�DQG������$8'�IRU�DOO�$GYDQFHG�1RYLFH�6LQJOHV�	�3DLUV��DQG�,FH�'DQFH�&RXSOHV��

7KH�HQWU\�IHH PXVW�EH�SDLG�E\�0DUFK����������WR�WKH�IROORZLQJ�EDQN�DFFRXQW�

$FFRXQW�'HWDLOV��

%DQN�1DPH��� � � :HVWSDF�%DQNLQJ�&RUSRUDWLRQ�
%DQN�EUDQFK�DGGUHVV��� �����%HDXGHVHUW�5RDG���$FDFLD�5LGJH��4OG�������$XVWUDOLD�

$FFRXQW�1DPH�� � � ,FH�6NDWLQJ�$XVWUDOLD�,QFRUSRUDWHG�
%DQN�	�EUDQFK�QXPEHU��%6%��� ��������
$FFRXQW�QXPEHU���� � � �������
%DQN�6ZLIW�&RGH���� � � :3$&$8�6�
3OHDVH�HPDLO�FRQILUPDWLRQ�RI�SD\PHQW�WR��
$GPLQLVWUDWLRQ#LVD�RUJ�DX���DQG��7UHDVXUHU#LVD�RUJ�DX����DQG���RFHDQLD����#LVD�RUJ�DX

(QWU\�IHHV�DUH�QRW�UHIXQGHG�LQ�FDVH�RI�ZLWKGUDZDO�DIWHU�$SULO����������(QWU\ IHH�ZLOO�EH�UHIXQGHG�LI�WKH�
VNDWHU�LV�QRW�DFFHSWHG��LI�WKHUH�ZLOO�EH�D�OLPLWDWLRQ�RI�WKH�QXPEHUV�RI�HQWULHV����



ϲ

����(QWULHV�RI�RIILFLDOV�

(DFK�SDUWLFLSDWLQJ�,68�0HPEHU�LV�ZHOFRPH�WR�QRPLQDWH�RQH�-XGJH�DQG�RQH�UHVHUYH�-XGJH�ZLWK�DW�
OHDVW�WKH�TXDOLILFDWLRQ�,QWHUQDWLRQDO�-XGJH�6LQJOHV�	�3DLUV�DQG�RU�,FH�'DQFH���3OHDVH�ILOO�LQ�WKH�-XGJHV�
IRUP�DQG�UHWXUQ�QR�ODWHU�WKDQ�0DUFK������������7KH�SDQHOV�ZLOO�EH�GUDZQ�LPPHGLDWHO\�DIWHU�WKH�FORVLQJ�
RI�HQWULHV��0HPEHUV�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�

���0($/6��/2'*,1*�DQG�75$9(/�(;3(16(6��

7KH�RUJDQL]HU�ZLOO�SURYLGH�DQG�FRYHU�WKH�H[SHQVHV�IRU�HFRQRP\�WUDYHO��DFFRPPRGDWLRQ�URRP�DQG�
PHDOV�IRU�DOO�DFFHSWHG�LQWHUVWDWH�DQG�RYHUVHDV�2IILFLDOV�SDUWLFLSDWLQJ��EHJLQQLQJ�ZLWK�GLQQHU�RQ�0D\�
���������XQWLO�EUHDNIDVW�RQ�0D\������������

6KRXOG�DQ\�2IILFLDO�DUULYH�DW�WKH�KRWHO�EHIRUH�RU�VWD\�ORQJHU�WKDQ�WKH�SHULRG�GHVFULEHG�DERYH��WKHLU�
URRP�FRVWV�DQG�H[SHQVHV�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�LQGLYLGXDO�DQG�PXVW�EH�SDLG�XSRQ�DUULYDO��
7UDYHO�H[SHQVHV�IRU�GUDZQ�MXGJHV�PXVW�EH�FRYHUHG�E\�WKH�UHVSHFWLYH�PHPEHU��

$OO�H[WUD�H[SHQVHV�LQFXUUHG�E\�DQ\�2IILFLDO�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKDW�SHUVRQ�DQG�PXVW�EH�SDLG�
SULRU�WR�GHSDUWXUH��7KH�H[SHQVHV�IRU�URRPV�DQG�PHDOV�IRU�7HDP�/HDGHUV��FRPSHWLWRUV�DQG�RWKHU�WHDP�
RIILFLDOV�ZLOO�QRW�EH�FRYHUHG�E\�WKH�RUJDQL]HU�DQG�DUH�RQ�WKH�DFFRXQW�RI�WKH�WHDP���

7KH�RUJDQLVHU�ZLOO�DGGLWLRQDOO\�FRYHU�HFRQRP\�URXQG�WULS�DLUIDUH�IRU�WKH�5HIHUHH��7HFKQLFDO�&RQWUROOHU��
7HFKQLFDO�6SHFLDOLVW��DQG�'DWD�5HSOD\�2SHUDWRUV���7KH�2UJDQLVHU�ZLOO�DUUDQJH�IRU�WUDQVSRUWDWLRQ�IURP�
WKH�DLUSRUW�WR�WKH�2IILFLDO�KRWHO�IRU�DOO�DFFHSWHG�2IILFLDOV����

���35$&7,&(�

8QRIILFLDO�SUDFWLFH�IRU�&RPSHWLWRUV�EHJLQV�RQ�0D\�����������7KH�GHWDLOHG�VFKHGXOH�ZLOO�EH�LVVXHG�DW�
WKH�WLPH�RI�UHJLVWUDWLRQ���%RRNLQJV�IRU�XQRIILFLDO�SUDFWLFHV�FDQ�EH�PDGH�YLD�WKH�IRUP�RQ�WKH�
ZZZ�LVD�RUJ�DX�RFHDQLD�����

5LQN�IUHHVW\OH�VHVVLRQV�FDQ�EH�IRXQG�DW�KWWSV���ZZZ�REULHQJURXSDUHQD�FRP�DX�LFH�VSRUWV�
SURJUDPV�ILJXUH�VNDWLQJ��DQG�WKHVH�FDQ�EH�SDLG�IRU�DW�WKH�GHVN��

���086,&���3/$11('�352*5$0�&217(17�

$OO�&RPSHWLWRUV�VKDOO�IXUQLVK�FRPSHWLWLRQ�PXVLF�RI�H[FHOOHQW�TXDOLW\�LQ�GLJLWDO�DXGLR�ILOH��PS���ILOH�
XSORDGHG�RQWR�ZHEVLWH�±�VHH�GHWDLOV�RQ�)RUPV�SDJH���0XVLF�ILOHV�PXVW�EH�VXEPLWWHG�RQ�DQ�PS��ILOH�E\�
$SULO����������DQG�RQ�D�FOHDUO\�QDPHG�86%�RQ�VLWH�DW�$FFUHGLWDWLRQ��7KH�PXVLF�ILOHV�ZLOO�EH�NHSW�XQWLO�
WKH�HQG�RI�WKH�FRPSHWLWLRQ���

$�OLVW�RI�WLWOHV��FRPSRVHUV�DQG�RUFKHVWUDV�RI�WKH�PXVLF�WR�EH�XVHG�IRU�WKH�6KRUW�3URJUDP�DQG�)UHH�
6NDWLQJ�3URJUDP�PXVW�EH�OLVWHG�IRU�HDFK�&RPSHWLWRU�RQ�WKH�RIILFLDO�0XVLF�6HOHFWLRQ�)RUP���

0XVLF�PXVW�EH�XSORDGHG�YLD�WKH�OLQN�RQ�WKH�ZZZ�LVD�RUJ�DX�RFHDQLD�����DQG VKRXOG�EH�UHFHLYHG QR�
ODWHU�WKDQ�$SULO�����������

7KH�03��PXVLF�ILOH�VKRXOG�EH�QDPHG���'LYLVLRQB3URJUDP��63�RU�)6�B6NDWHU1DPHB1DWLRQB�5XQQLQJ�
WLPH�RI�PXVLF�HJ���1RYLFH�/DGLHVB63B6NDWHUQDPHB$XVWUDOLDB�����PS���

$�FRS\�RI�0XVLF�0867�EH�VXSSOLHG�DW�$FFUHGLWDWLRQ���,W�PXVW�EH�HLWKHU�RQ�D�&'��RQO\���WUDFN�SHU�&'��
RU�D�86%�ZLWK�DQ�03��ILOH��VHSDUDWH�86%¶V�IRU�HDFK�HYHQW��63�DQG�)6����$OO�&'V�DQG�86%¶V�0867�EH�
FOHDUO\�ODEHOOHG�DV�DERYH��&'V�PXVW�EH�RI�JRRG�TXDOLW\�DQG�VXEPLWWHG�LQ�D�VHSDUDWH�FDVH�IRU�HDFK�&'��



ϳ

7KH�³3URJUDP�&RPSRQHQW�6KHHW´�PXVW�EH�VXEPLWWHG�YLD�RQOLQH�HQWU\�V\VWHP�DW
ZZZ�LVD�RUJ�DX�RFHDQLD���� QR�ODWHU�WKDQ�$SULO������������7KH�3URJUDP�&RPSRQHQW�6KHHW�PXVW�EH�
ILOOHG�LQ�SUHFLVHO\�E\�HDFK�VNDWHU�LQ�(QJOLVK�XVLQJ�WKH�7HUPLQRORJ\�IRU�WKH�HOHPHQWV�OLVWHG�LQ�WKH�
UHVSHFWLYH�,68�&RPPXQLFDWLRQ��

���$55,9$/�2)�3$57,&,3$176���7($06�

,QYLWHG�2IILFLDOV��5HIHUHHV��WKH�7HFKQLFDO�3DQHO��7HFKQLFDO�&RQWUROOHU��7HFKQLFDO�6SHFLDOLVWV��'DWD�	�
5HSOD\�2SHUDWRUV���-XGJHV��&RPSHWLWRUV��7HDP�/HDGHUV��7HDP�2IILFLDOV�DQG�&RDFKHV�WDNLQJ�SDUW�LQ�
WKH�FRPSHWLWLRQ�DUH�UHTXHVWHG�WR�DQQRXQFH�WR�WKH�2UJDQL]LQJ�&RPPLWWHH�DV�VRRQ�DV�SRVVLEOH�EXW�QR�
ODWHU�WKDQ�$SULO�����������WKH�QDPH�RI�WKH�DLUOLQHV��IOLJKW�QXPEHUV��GDWHV�DQG�WLPHV�RI�DUULYDO�DW�
0HOERXUQH�$LUSRUW�RU�DQ\�RWKHU�LQIRUPDWLRQ�FRQFHUQLQJ�WUDQVSRUWDWLRQ�DQG�DUULYDOV��7KH�WUDYHO�IRUP�RQ�
ZZZ�LVD�RUJ�DX�RFHDQLD�����VKRXOG�EH�XVHG���

$OO�2IILFLDOV�ZLOO�KDYH�DUUDQJHG�WUDQVSRUW�IURP�0HOERXUQH�$LUSRUW�WR�WKH�2IILFLDO�+RWHO��)RXU�
3RLQWV�E\�6KHUDWRQ�0HOERXUQH�'RFNODQGV������'RFNODQGV�'ULYH���

7KH�QHDUHVW�DLUSRUW�WR�'RFNODQGV�LQ�0HOERXUQH��9LFWRULD�LV�0HOERXUQH�$LUSRUW��0(/����0HOERXUQH�
$LUSRUW�LV�D�GLVWDQFH�RI������NPV�WR�3HDUO�5LYHU�5RDG�LQ�'RFNODQGV��9,&���7KH�DYHUDJH�FRVW�RI�D�WD[L�
IURP�0HOERXUQH�$LUSRUW�WR�3HDUO�5LYHU�5RDG�RU�WKH�KRWHO��)RXU�3RLQWV�6KHUDWRQ�0HOERXUQH�'RFNODQGV��
LV��������$8'���

���2)),&,$/�+27(/�

7KH�2UJDQLVHU�ZLOO�PDNH�WKH�URRP�DUUDQJHPHQWV�IRU�LQYLWHG�RIILFLDOV�RQO\���

7HDPV��&RDFKHV�DQG�7HDP�/HDGHUV�DQG�RWKHU�WHDP�PHPEHUV�DUH�UHTXHVWHG�WR�PDNH�DOO�
DFFRPPRGDWLRQ�ERRNLQJV�GLUHFWO\�ZLWK�WKH�KRWHO���7KHUH�DUH�PDQ\�KRWHOV�DQG�VHUYLFHG�DSDUWPHQWV�
DYDLODEOH�LQ�WKH�'RFNODQGV�DUHD�WKDW�DUH�ZDONLQJ�GLVWDQFH�IURP�WKH�2¶%ULHQ�*URXS�$UHQD�

+RWHO�IRU�6NDWHUV��7HDPV��2UJDQL]LQJ�&RPPLWWHH�

6HEHO�+RWHO��
&QU��$TXLWDQLD�:D\�DQG�0DUPLRQ�3ODFH��1HZ�4XD\�
'RFNODQGV��9,&�
���������������


3OHDVH�QRWH�WKH�6HEHO�+RWHO�DOVR�RIIHUV�$SDUWPHQWV�WRR�IRU�WKRVH�LQWHUHVWHG���

+RWHO�IRU�(YHQW�2IILFLDOV��-XGJHV�

)RXU�3RLQWV�E\�6KHUDWRQ�0HOERXUQH�'RFNODQGV�
����'RFNODQGV�'ULYH�
'RFNODQGV��0HOERXUQH�9,&������

3KRQH�����������������
,Q�$XVWUDOLD��FDOO��������������

7KHVH�KRWHOV�DUH����NP�DZD\�IURP�WKH�2¶%ULHQ�*URXS�$UHQD��DSSUR[LPDWHO\�D����PLQXWH�ZDON�����

����$&&5(',7$7,21�

7KH�$FFUHGLWDWLRQ�LV�SODQQHG�DW�WKH�2¶%ULHQ�$UHQD�XSRQ�DUULYDO�0D\����������IURP�����SP�±������
DQG�RQ�0D\����IURP�����DP�RQZDUGV����$FFHVV�WR�WKH�ULQN��DIWHU�DFFUHGLWDWLRQ��ZLOO�EH�ZLWK�WKH�
$FFUHGLWDWLRQ�EDGJH�JLYHQ��



ϴ

����23(1,1*�'5$:�

'UDZV�ZLOO�EH�PDGH�DW�WKH�2¶%ULHQ�*URXS�$UHQD�RQ�0D\����������DW�����SP�LQ�WKH�%DU�DUHD�RQ��VW

IORRU�IRU�DOO�HYHQWV���7KH�VWDUWLQJ�RUGHU�ZLOO�EH�PDGH�SXEOLF�RQ�WKH�RIILFLDO�ZHEVLWH�DQG�SRVWHG�DW�WKH�
2¶%ULHQ�*URXS�$UHQD�IROORZLQJ�WKH�GUDZ���$OO�SDUWLFLSDQWV�DOUHDG\�DFFUHGLWHG�DUH�HQFRXUDJHG�WR�DWWHQG�
WKH�GUDZ�

����35(6(17$7,21�2)�0('$/6�

7KH�WKUHH�EHVW�SODFHG�&RPSHWLWRUV�LQ�HDFK�HYHQW�±�,68�2FHDQLD�,QWHUQDWLRQDO�1RYLFH�HYHQW�ZLOO�EH�
DQQRXQFHG�DQG�KRQRXUHG��*ROG��VLOYHU�DQG�EURQ]H�PHGDOV�ZLOO�EH�SUHVHQWHG�WR�WKH�ILUVW���SODFH�
JHWWHUV���

����35272&2/���/,67�2)�5(68/76�

3URWRFRO���OLVW�RI�UHVXOWV�LQ�HDFK�FDWHJRU\�ZLOO�EH�SXEOLVKHG�RQ�WKH�FRPSHWLWLRQ¶V�ZHEVLWH���
KWWS���ZZZ�LVD�RUJ�DX�RFHDQLD����

����,1685$1&(���/,$%,/,7<��

,Q�DFFRUGDQFH�ZLWK�5XOH������LW�LV�WKH�VROH�REOLJDWLRQ�RI�HDFK�0HPEHU�SDUWLFLSDWLQJ��WR�SURYLGH�PHGLFDO�
DQG�DFFLGHQW�LQVXUDQFH�IRU�WKHLU�DWKOHWHV��RIILFLDOV�DQG�DOO�RWKHU�PHPEHUV�RI�WKH�0HPEHU¶V�WHDP��6XFK�
LQVXUDQFH�PXVW�DVVXUH�IXOO�PHGLFDO�DWWHQGDQFH�DQG�DOVR�WKH�UHWXUQ�RI�WKH�LOO�RU�LQMXUHG�SHUVRQ�WR�WKH�
KRPH�FRXQWU\�E\�DLU�WUDQVSRUW�RU�E\�RWKHU�H[SHGLWLRQV���7KH�2UJDQLVHU�ZLOO�SURYLGH�HPHUJHQF\�PHGLFDO�
VHUYLFHV�IRU�DOO�LQYLWHG�2IILFLDOV�DQG�&RPSHWLWRUV�GXULQJ�WKH�FRPSHWLWLRQ��

����,1,7,$/�-8'*(6�0((7,1*�5281'�7$%/(�',6&866,21�

7KH�LQLWLDO�-XGJHV�PHHWLQJ�DQG�WKH�7HFKQLFDO�SDQHO�PHHWLQJ�ZLOO�EH�KHOG�DW�WKH�LFH�ULQN�RQ�WKH�HYHQLQJ�
RI�0D\���WK��5RXQG�7DEOH�'LVFXVVLRQV�ZLOO�EH�KHOG�RQ�WKH�HYHQLQJV�DW�WKH�FRQFOXVLRQ�RI�HDFK�HYHQWV��

����,1)250$7,21�

)RU�LQIRUPDWLRQ��SOHDVH�FRQWDFW�WKH�2UJDQL]LQJ�&RPPLWWHH��

2FHDQLD�,QWHUQDWLRQDO�1RYLFH�2UJDQL]LQJ�&RPPLWWHH�

2¶%ULHQ�*URXS�$UHQD������3HDUO�5LYHU�5RDG��'RFNODQGV�0HOERXUQH��9,&������

(PDLO��RFHDQLD����#LVD�RUJ�DX���



ϵ

����35(/,0,1$5<�(9(17�6&+('8/(��

7XHVGD\� $OO�'D\� � $UULYDO�RI�7HDPV� �
8QRIILFLDO�3UDFWLFHV�

(YHQLQJ��� 5HIHUHH¶V��7HFKQLFDO�3DQHO��DQG�,QLWLDO�-XGJHV�0HHWLQJV� �

:HGQHVGD\�� � � � � � %DVLF�1RYLFH�/DGLHV�
%DVLF�1RYLFH�0HQ�

� � 5RXQGWDEOH�'LVFXVVLRQV���%DVLF�1RYLFH��

7KXUVGD\� � � � � � ,QWHUPHGLDWH�1RYLFH�/DGLHV�
� � � � � � � ,QWHUPHGLDWH�1RYLFH�0HQ�
� � � � � � � $GYDQFHG�1RYLFH�0HQ�63�
� � � � � � � $GYDQFHG�1RYLFH�/DGLHV�63�
� � � � � � � $GYDQFHG�1RYLFH�3DLUV�63�
� � � � � � � $GYDQFHG�1RYLFH�,FH�'DQFH�3'�
� � � � � � � %DVLF�1RYLFH�,FH�'DQFH�)'�
� � � � 5RXQGWDEOH�'LVFXVVLRQV�±�%DVLF�1RYLFH�,FH�'DQFH�

)ULGD\� � � � � � � ,QWHUPHGLDWH�/DGLHV�)6�
� � � � � � � ,QWHUPHGLDWH�0HQ�)6�

$GYDQFHG�1RYLFH�0HQ�)6�
� � � � � � � $GYDQFHG�1RYLFH�/DGLHV�)6�
� � � � � � � $GYDQFHG�1RYLFH�3DLUV�)6�
� � � � � � � %DVLF�1RYLFH�3DLUV�
� � � � � � � $GYDQFHG�1RYLFH�,FH�'DQFH�)'�
� � � � 5RXQGWDEOH�'LVFXVVLRQV�±�$GYDQFHG�1RYLFH�� �

6DWXUGD\�DQG�6XQGD\� � &RDFKHV�6HPLQDU�

3OHDVH�QRWH��7KLV�VFKHGXOH�LV�VXEMHFW�WR�FKDQJHV�DQG�ZLOO�EH�XSGDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�
ILQDO�QXPEHU�RI�HQWULHV���



ϭϬ

����6800$5<�2)�'($'/,1(6��

'($'/,1(� 2QOLQH�5HJLVWUDWLRQ )RUP�
&RPSRVLWLRQ�RI�'HOHJDWLRQ� ���������� ;
(QWU\�IRUP�IRU�&RPSHWLWRUV� ���������� ; ;
(QWU\�IRUP�IRU�-XGJHV� ����������� ;�
7UDYHO�'HWDLOV� ���������� ;
3ODQQHG�3URJUDP�&RQWHQW�� ����������� ;� �
&RPSHWLWLRQ�0XVLF�
,QIRUPDWLRQ��

����������� ;�

8QRIILFLDO�3UDFWLFH�7LPH� ���������� ;
&RDFKHV�6HPLQDU� ���������� ;� ;

%DQN�7UDQVIHU� ����������� ()7�RQ�
$QQRXQFHPHQW

3OHDVH�QRWH��$OO�IRUPV�DUH�DOVR�DYDLODEOH�DW�ZZZ�LVD�RUJ�DX�RFHDQLD����

:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DW�WKH�2FHDQLD�,QWHUQDWLRQDO�1RYLFH�
&RPSHWLWLRQ�������



ϭϭ

2FHDQLD�,QWHUQDWLRQDO������

&RDFKHV�6HPLQDU��
0D\����	����������

2Q�DQG�2II�,FH�3UHVHQWDWLRQV�E\�D�UHQRZQHG�&RDFK���

    Misha  Ge�

Please  attached information further see

6NDWHUV�ZLOO�EH�DEOH�WR�DWWHQG�ZLWK�WKHLU�FRDFKHV�IRU�GHPRQVWUDWLRQ�SXUSRVHV�

7RSLFV�&RYHUHG��

7HFKQLFDO�6NLOOV���7HDFKLQJ�7HFKQLTXHV�IRU�-XPSV��6SLQV��DQG�6WHS�6HTXHQFHV��
3URJUDP�&RPSRQHQWV�6NLOOV���6NDWLQJ�6NLOOV�DQG�7UDQVLWLRQV��3HUIRUPDQFH��,QWHUSUHWDWLRQ�
DQG�&RPSRVLWLRQ��LQFRUSRUDWLQJ�'DQFH�7HFKQLTXHV��
6HWWLQJ�WKH�3DWK�IRU�6NDWHU�'HYHORSPHQW��

'XH�WR�WKH�DQWLFLSDWHG�KLJK�GHPDQG�RI�WKLV�VHPLQDU��HDFK�0HPEHU�FDQ�QRPLQDWH���&RDFKHV�
�DQG���5HVHUYHV�����$OO�&RDFKHV�PXVW�KROG�DW�OHDVW�D�/HYHO���&RDFKLQJ�&HUWLILFDWH�DQG�EH�
FRDFKLQJ�VNDWHUV�DW�OHDVW�DW�WKH�%DVLF�1RYLFH�VNDWLQJ�OHYHO�����

7KH�)HH�IRU�&RDFKHV�6HPLQDU�LV������$8'�SHU�FRDFK��

2QOLQH�5HVHUYDWLRQ�IRU�WKH�&RDFKHV�6HPLQDU�LV�RQ�ZZZ�LVD�RUJ�DX�RFHDQLD������


0RUH�LQIRUPDWLRQ�ZLOO�IROORZ�VKRUWO\��




